**VALUE EXPRESS FAQs**

Why are certain inventions offered under our Value Express license?
The streamlined features of the Value Express license offer incentives for companies to move technologies into their commercialization pipeline that face challenges in one or more of these categories:

· IP landscape: the prior art thicket is dense.
· Market definition: the market for the technology has been difficult to characterize (e.g. emerging or shaking out).
· Financial viability: for reasons such as difficult price discovery, we have determined that a company will require favorable deal terms to achieve a compelling financial model for the prospective product(s).
· Patent term: the patent term is in mid- to late-stage.
· Replacement technologies: elevated risk from emerging technologies that could offer strong competition for the subject invention.
· Portfolio Building:  easy and straightforward way to add patents that may increase breadth and value of company’s larger IP portfolio.

Is associated know-how or materials transfer available?
The Value Express license does not provide transfer of know-how or materials that may be useful for implementation of the technology. If there is a need and know-how or materials are available, conditions of transfer can be discussed with the TCO.
What  are the  obligations regarding patent costs? 

The licensee is not required to pay past patent costs.   The TCO will prosecute and maintain the patents at its own expense, but reserves the right to abandon any of the licensed patents.    If TCO chooses not to maintain the patents, the licensee will be notified and given the opportunity to take over patent maintenance. 

What are the financial terms of the license?

The financial terms of the Value Express license are simple: a small upfront payment (i.e., $100) and a preset royalty (ranging from 1-5%) on net sales.   

What are the due diligence and milestone requirements? 

The value express license includes one commercial due diligence milestone, requiring sales of a product or service covered by the patent rights by a certain date.  A single preset milestone payment is due upon achieving cumulative net sales of a certain preset amount (i.e., $1M). 

